Pakistan Institute of Public Summer Exam-2023 


Finance Accountants [08.May.2023 [09:30 am — 12:15 pm] 
Additional time — 15 min for Paper Reading 


Public Financial Management, Financial Rules & Budgeting 
(Application) (Federal) 


AGP | CGA | PMAD | PUBLIC 


Marks-80 Subjective Duration: 02 Hours 30 Minutes 


[Instructions] 
e Ensure that the question paper delivered to you is the same, in which you intend to appear. 
e Read the instructions given on the title page of Answer Script. 


e Start each question from fresh page. 


Books Allowed: 


e The Constitution of the Islamic Republic of Pakistan, 1973. Income Tax Ordinance 
e GFR Voll & Vol-ll (Withholding Tax applicable to Public Sector) 


e Treasury Rules Vol-| & Vol-II ° Sales Tax and Provincial Sales Tax 
(Provisions applicable to Public Sector) 


e Staff Car Rules and G.P. Fund Rules 
e All relevant Provincial Laws, Rules, O.Ms and S.R.Os 


e Revised System of Financial Controls and Budgeting 
e Hand Book for Drawing and Disbursing Officers 
e Public Procurement Rules and Guidelines by PPRA 


Attempt all Questions 


Q.1. Prepare Part-I and Part-IV of the log book for Official Vehicle Suzuki Cultus 2018 model 15 
Registration No. ABC-0000 of Agriculture Department using the following data: 


Average fuel consumption of the vehicle 14 km per liter 
Odometer on the closing of 31st May 95,500 


Closing balance of the petrol in tank on 30" April: | 10 liters 


Travel during the month of May 2021: e 425 km (total during the month) 


e Vehicle did travelling on 12 days 
during the month. 
(Examinee may divide the total mileage on 
fifteen days as his/her wish.) 


Private use 30 km 


Fuel obtained twice 25 liters +25 liters 
(One side petrol pump distance = 5 km) 


Vehicle Repair at workshop at 10 km distance Spark plugs costing Rs. 900 


Note: Examinee may use hypothetical data if needed 


Q.2. Identify causes of very low Tax to GDP ratio in Pakistan and also suggest measures to 10 
improve it. 


Compiled By: Zain Ul Abidin - CMA (LC) Lahore Contd..... 


Q.3. 


Q.4. 


Q.5. 


Q.6. 


Q.7. 


(2) 


Discuss three main causes behind Deficit in our National Budget? Also give three practical 
recommendations to overcome the deficit in future. 


How Financial Advisor facilitates the PAO in financial matters of the whole 
Ministry/Division. Analyze his/her responsibilities when he/she is not directly involved in 
the financial transactions made by the departments under the Division 


If the Staff Car of Deputy Secretary Health Division goes to workshop for 5-7 days for repair, 
how will the Health Division borrow a staff car from Cabinet Division Central Pool and how 
will Cabinet Division proceed to allocate a vehicle? 


Discuss the purpose of Public Procurement Rules and identify and discuss three specific 
improvements areas in procurement mechanism since implementation. 


What is the procedure for issuance of Increment Certificate? Prepare an Increment Certificate 


in respect of Mr. ABC who is drawing basic pay of Rs. 19,860 in BPS-14 (15,180-1,170- 
50,280) in November 2021 and his increment is due on 01.12.2021. 
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Pakistan Institute of Public 


Summer Exam-2022 


Finance Accountants [16.May.2022] [02:30 — 05:15 pm] 
Additional time — 15 min for Paper Reading 


(Application) (Federal) 
AGP | CGA | PMAD | PUBLIC 


Public Financial Management, Financial Rules & Budgeting 


Marks-80 Subjective Duration: 02 Hours 30 Minutes 


[Instructions] 
e Ensure that the question paper delivered to you is the same, in which you intend to appear. 
e Read the instructions given on the title page of Answer Script. 


e Start each question from fresh page. 


Books Allowed: 
e The Constitution of the Islamic Republic of Pakistan, 1973. e Income Tax Ordinance 


e GRVOd-I & Vo-ll (Withholding Tax applicable to Public Sector) 
e Treasury Rules Vol-! & Vol-Il e Sales Tax and Provincial Sales Tax 
(Provisions applicable to Public Sector) 


e Revised System of Financial Controls and Budgeting 
e Hand Book for Drawing and Disbursing Officers 
e Public Procurement Rules and Guidelines by PPRA 


e Staff Car Rules and G.P. Fund Rules 
e All relevant Provincial Laws, Rules, O.Ms and S.R.Os 


Attempt all Questions 


Q.1. Calculate the following: 


(a) An officer transferred from Islamabad to Karachi (1,400 km). He relinquished his 05 
charge on 01.7.2020 (Wednesday). When he will be due to join his new assignment 


after availing full joining time and travelling through Railways? Calculate date? 


(b) Calculate maximum permissible travelling charges for transportation of personal 05 
effects on transfer of a BPS-20 Officer (with family) from Islamabad to Lahore at a 


distance of 360 km. 


(c) Pension contribution of an officer in BPS-18 (38,350-97,750) for the period from 05 


01.5.2019 to 30.6 2020. 


Q.2. On which Goods and Services, a registered person cannot reclaim or deduct input tax. 


10 


Q.3. Explain different types of audit paras issued by the office of the Auditor General of Pakistan 10 


after Regularity Audit and identify the forums to discuss/settle those paras. 


Q.4. Briefly explain the following terms in your own words: 
(a) Value for money 


(b) Purpose of Excess & Surrender Statement 


04 
04 


Contd..... 


Q.5. 


Q.6. 


Q.7. 


(2) 


Calculate the following: 


(a) Calculate Net pension for an employee having pay reckoning towards pension 
amounting to Rs.64,040 per month. He has opted for commutation @35%. 


(b) An officer of BPS-20 is drawing taxable emoluments of Rs.132,230 per month. In 
addition, he is also drawing Transport Monetization @ Rs.65,960 per month. Calculate 
annual income tax on monetization. 


(c) A permanent employee has rendered service of 10 years, four months, and 15 days. 
Calculate leave earned on full pay for the entire period. 


Prepare a “Sales Tax Invoice” for making supply of 04 (four) Toshiba photocopy machines. 
Machines cost Rs 1,500,000 excluding Sales Tax. Rest of the data required may be used 
hypothetically. 


Define budget and explain salient features of Zero-based Budgeting. 
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Pakistan Institute of Public 


Winter Exam-2022 


Finance Accountants [07.Nov.2022] [02:30 — 05:15 pm] 
Additional time — 15 min for Paper Reading 


Public Financial Management, Financial Rules & Budgeting 
(Application) (Federal) 


AGP | CGA | PMAD | PUBLIC 


Marks-80 | Subjective Duration: 02 Hours 30 Minutes 


[Instructions] 


e Ensure that the question paper delivered to you is the same, in which you intend to appear. 


e Read the instructions given on the title page of Answer Script. 


e Start each question from fresh page. 


Books Allowed: 


e The Constitution of the Islamic Republic of Pakistan, 1973. Income Tax Ordinance 
e GFR Vol-l & Volll (Withholding Tax applicable to Public Sector) 


e Treasury Rules Vol-I & Vol-ll 
e Revised System of Financial Controls and Budgeting 


e Sales Tax and Provincial Sales Tax 
(Provisions applicable to Public Sector) 


e Staff Car Rules and G.P. Fund Rules 


e Hand Book for Drawing and Disbursing Officers 
e Public Procurement Rules and Guidelines by PPRA 


e All relevant Provincial Laws, Rules, O.Ms and S.R.Os 


Attempt all Questions 


Q.1. 


Q.2. 


Q.3. 


Q.4. 


In our country, where embezzlement is common and at the same time governance is 
extremely poor, which type of audit is more suitable; Performance Audit or Regularity Audit? 
Discuss. 


Define Internal Controls System. What is its purpose? Give three examples of Administrative 
Internal Controls implemented in your office. 


Prepare a Sales Tax Invoice on prescribed format for selling an air conditioner costing 
Rs. 110,000 (excluding Sales Tax amount). Use other data hypothetically. 


As Principal Government Technical Institute, prepare Annual Procurement Plan for the 
Financial Year 2022-23. The Institute intends to purchase following items during the year: 


(a) Two Multimedia Projectors with estimated cost of Rs. 800,000 

(b) Two air conditioner with estimated cost of Rs. 600,000 

(c) 250 books on mathematics with estimated cost of Rs. 100,000 

(d) One hundred detergents/ disinfectants with estimated cost of Rs. 40,000 


(e) Five white boards with estimated cost of Rs. 20,000 


10 


10 


12 


14 


Contd..... 


Q.5. 


Q.6. 


Q.7. 


(2) 


What are the constituents of Public Moneys? Briefly explain the rules for withdrawal of Public 
Moneys. 


Briefly explain process of monetization of vehicle for a BPS-20 Officer. What certificates are 
required to be attached with the case? 


Explain Tax Fraction? What is its utilization? Calculate Tax Fraction if Rate of Sales Tax is 
17%. 
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Pakistan Institute of Public Summer Exam-2021 


Finance Accountants [(04.June.2021] [09:30 am- 12:15 pm] 
Additional time — 15 min for Paper Reading 


Public Financial Management, Financial Rules & Budgeting 
(Application) (Federal) 


AGP | CGA | PMAD | PUBLIC 


Marks-80 Subjective Duration: 02 Hours 30 Minutes 


[Instructions] 
e Ensure that the question paper delivered to you is the same, in which you intend to appear. 
e Read the instructions given on the title page of Answer Script. 


e Start each question from fresh page. 


Books Allowed: 


e The Constitution of the Islamic Republic of Pakistan, 1973 e Income Tax Ordinance 
ó Treasury Rules Vol-l & Vol-ll e Sales Tax and Provincial Sales Tax 


(Provisions applicable to Public Sector) 
e Staff Car Rules and G.P. Fund Rules 
e All relevant Provincial Laws, Rules, O.Ms and S.R.Os 


e Revised System of Financial Controls and Budgeting 
e Hand Book for Drawing and Disbursing Officers 
e Public Procurement Rules and Guidelines by PPRA 


Attempt all Questions 


Q.1. Write down the objectives of the following: 04 
(a) Re-appropriation of funds 
(b) Bond of Indemnity 

Q.2. Monthly Reconciliation of accounts is an important responsibility of the Principal 12 


Accounting Officer. Accounts are reconciled with whom and how? What are its main 
objectives regarding financial management of an organization? 


Q.3. What is mis-procurement? Give at least six (06) examples of most common types of mis- 12 
procurement in the Public Sector. 


Q.4. What is the role of Movement Register in controlling misuse of the staff car? Prepare one 12 
page of Movement Register with six hypothetical entries. 
Q.5. Write short notes on the following 04 
(a) Input Tax under Sales Tax Ordinance 
(b) Direct Taxes vs Indirect Taxes 
Q.6. Public Procurement Rules do not allow negotiation with the bidders. What is the 12 


rationale behind this rule? In your opinion is it in the interest of the Government or 
otherwise. Substantiate your answer with reasons. 


Contd...... 


Q.7. 


(2) 


An officer of BS-20 is going to retire from service on superannuation on 24.4.2021 with 
30 years of qualifying service. Payment side of his LPC shows following payments: 


Rs. 
Basic Pay 132,230 
Personal Pay 22,550 
10% Ad-hoc Relief-2016 11,741 
10% Ad-hoc Relief-2017 15,478 
10% Ad-hoc Relief-2018 15,478 
05% Ad-hoc Relief-2019 7,739 
Qualification Pay 1,500 
Senior Post Allowance 1,250 
Entertainment Allowance 600 
Orderly Allowance 12,000 
Monetization Allowance 65,960 


Required: 


Calculate Gross Pension, Net Pension (without increases) and Commutation (@35%) for 
the Retiring Officer. (Commutation table rate to be applied: 12.3719) 


Cheques are an important instrument for payment. Are they liable to be misused? What 
precautions should be undertaken by the Drawing Officer to prevent misuse of cheques? 
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Pakistan Institute of Public 


Winter Exam-2021 


Finance Accountants [01.Nov.2021] [02:30 — 05:15 pm] 
Additional time — 15 min for Paper Reading 


Public Financial Management, Financial Rules & Budgeting 
(Application) (Federal) 


AGP | CGA | PMAD | PUBLIC 


Marks-80 | Subjective | Duration: 02 Hours 30 Minutes 


[Instructions] 


e Ensure that the question paper delivered to you is the same, in which you intend to appear. 


e Read the instructions given on the title page of Answer Script. 


e Start each question from fresh page. 


Books Allowed: 


e The Constitution of the Islamic Republic of Pakistan, 1973. e Income Tax Ordinance 
e GFR Val- & Vol-ll (Withholding Tax applicable to Public Sector) 


e Treasury Rules Vol-I & Vol-Il e Sales Tax and Provincial Sales Tax 
e Revised System of Financial Controls and Budgeting 

e Hand Book for Drawing and Disbursing Officers 

e Public Procurement Rules and Guidelines by PPRA 


(Provisions applicable to Public Sector) 
e Staff Car Rules and G.P. Fund Rules 
e All relevant Provincial Laws, Rules, O.Ms and S.R.Os 


Attempt all Questions 


Q.1. 


Q.2. 


Write short notes on the following: 
(a) Retrospective Sanctions 
(b) Regressive taxation 


(c) Dead Stock management 


For construction of a 1000 bed hospital, which mode of procurement will you adopt and why. 
Give a summary of all the steps involved from advertising to award of a contract for this 


project. 


What are the overall objectives of the document called “System of Financial Control and 
Budgeting-2006”? What is the actual impact of this document in improving financial 
discipline? 


Give a check list for preparing a Claim Bill for withdrawal from Federal Consolidated Fund 


While making payment of a procurement invoice amounting to Rs 696,000 (which also 
include sales Tax @ 16%), how the sales tax amount will be deducted/treated/paid by the 
withholding agent in case of a registered supplier firm and in case of a non-registered supplier 
firm. 


What is the role of Internal Control System in implementation of financial discipline? Give 
FIVE practical examples of Internal Controls System which are in place in your office. 


What principles are required to be observed by the management while entering into a 
Contract? 


Define contingencies and explain purpose and importance of its various classes. 
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Pakistan Institute of Public Winter Exam-2020 


Finance Accountants [04.Dec.2020] [09:30 am- 12:15 pm] 
Additional time — 15 min for Paper Reading 


Public Financial Management, Financial Rules & Budgeting 
(Application) (Federal) 


AGP | CGA | PMAD | PRAD | PUBLIC Sectors 


Marks-80 | Subjective | Duration: 02 Hours 30 Minutes 


[Instructions] 
e Ensure that the question paper delivered to you is the same, in which you intend to appear. 
e Read the instructions given on the title page of Answer Script. 


e Start each question from fresh page. 


Books Allowed: 


e The Constitution of the Islamic Republic of Pakistan, 1973 e Income Tax Ordinance 
e GRVo-l & Vo-ll (Withholding Tax applicable to Public Sector) 
e Treasury Rules Vol-l & Vol-II e Sales Tax and Provincial Sales Tax 


(Provisions applicable to Public Sector) 
e Staff Car Rules and G.P. Fund Rules 
e All relevant Provincial Laws, Rules, O.Ms and S.R.Os 


e Revised System of Financial Controls and Budgeting 
e Hand Book for Drawing and Disbursing Officers 
e Public Procurement Rules and Guidelines by PPRA 


Attempt all Questions 


Q.1. Explain the merits and demerits of monetization scheme introduced by the Federal 10 
Government for Officers in B-20 to B-22 and analyze its financial impact on Budget and 
existence of Staff Car Rules 1980. 


Q.2. Calculate the closing balance of GP Fund account of a Government Servant from the 10 
following data: 
Opening Balance Rs. 150,000 
Monthly Subscription Rs. 970 
Refund of advance during first six months @ Rs. 1,000 
Rate of interest 12% 
Q.3. Critically examine the impact of abolition of Sales Tax Zero Rating on certain items with 10 


reference to revenue collection. 


Q.4. Describe the following: 10 
(a) Cash Plan of PSDP and release of funds 
(b) Write-off of losses 


Q.5. Give at least FIVE general principles/fundamental canons of financial propriety for 10 
incurring the expenditure by disbursing officers/sanctioning authorities of the Punjab 
Provincial Government. 


Q.6. Differentiate between “Direct Contracting” and “Negotiated Tendering”. Under what 10 
conditions these methods can be employed? 


Contd...... 


Q.7. 


Q.8. 


(2) 


Briefly explain the following terms with reference to Income Tax Ordinance 2001: 10 


(a) Classification of Heads of Income for imposition of Income Tax 
(b) ‘Taxable parts of “Salary” of a Government Servant 
(c) Heads of income chargeable to tax under the head “Income from Business” 
(d) Resident Company 
A Senior Auditor was promoted from B-16 to B-17 w.e.f. 29-05-2020. He was drawing 10 


salary of Rs. 64,510 in B-16 (18,510-1,520-64,510) with personal pay Rs. 1,520 per month 
at the time of promotion. 


Fix his pay in B-17 (30,370-2,300-76,370) w.e.f. 29-05-2020 admissible as per rules and 
next increment due. 
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Syllabus—2018 & 2019 


Pakistan Institute of Public Finance Accountants 
Summer Exam-2019 
AGP/CGA/PMAD/PUBLIC Sectors 

Public Financial Management, 


Financial Rules and Budgeting 
[10.05.2019] [09:30 — 12:15 pm] 


Marks-80 Duration: 2 hrs.30 min 
Subjective Additional time — 15 min for Paper Reading 


[Instructions] 
e Ensure that the question paper delivered to you is the same, in which you intend to appear. 
e Read the instructions given on the title page of Answer Script. 
e Start each question from fresh page. 


Books Allowed: 
e The Constitution of the Islamic Republic of Pakistan, 1973. e Income Tax Ordinance 
e GRVOo-I & Vol-ll (Withholding Tax applicable to Public Sector) 
e Treasury Rules Vol-I & Vol-II e Sales Tax and Provincial Sales Tax 
e Revised System of Financial Controls and Budgeting PIES pire Pu Sa) 


e Hand Book for Drawing and Disbursing Officers + el Cores 
e Public Procurement Rules e All relevant Provincial Laws Rules, etc. 


Q.1. Describe the role of “Mechanism for Redressal of Grievances” in ensuring transparency 06 
in procurement process. 


Q.2. Define Internal Controls System, how it can be implemented in a Metro Bus Project? 09 
Also give examples of Administrative and Financial Internal Controls in the Metro Bus 
Project. 


Q.3. Define budget? What are its objectives? Is Pakistan’s Budget achieving its objectives? 10 


Q.4. Prepare “Daily Running Record” and “Monthly Summary of mileage/POL” of log book 10 
of a staff car Registration No. LED-8898 for the month of June 2018 by using the 
following data: 


Average fuel consumption of the vehicle 11.5 km per liter 
Odometer on the dosing of 31st May 112,563 
Closing balance of the petrol in tank on 31s May: 13 liters 
Travel during the month: 540 km 
Private use 35 km 
Fuel obtained 30 liters +30 liters 
(One side petrol pump distance=5km) 

Vehicle Repair at workshop at 10 km distance Spark plugs costing Rs. 800 
Total number of days for which the vehicle was 15 days 
used during this month 

Q.5. Define Performance Audit. What are its strengths and weaknesses as compared to 10 


Financial Audit? 
Contd. on back 


(2) 


Q.6. What is Zero Rating? What is justification/rationale in putting certain supplies in ci 
Schedule? 


Q.7. Write short notes on the following: 


a) 


PPRA imposes limitation on Negotiations. Why? What are the pros and cons of 
limiting it? 

What is Defect Liability Period and why it is needed? 

Strengths and Weaknesses of Direct Contracting. 

Dead Stock Management. 


Receipts exempted from Stamp Duty. 


Q.8. Describe the role/responsibilities of Financial Advisor of Cabinet Division in 
maintaining financial discipline. 
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Syllabus-2018 & 2019 


Pakistan Institute of Public Finance Accountants 
Winter Exam-2019 
AGP/CGA/PMAD/PUBLIC Sectors 
Public Financial Management, 


Financial Rules and Budgeting 
[08.11.2019] [09:30 — 12:15 pm] 


Marks-80 Duration: 2 hrs. 30 min 
Subjective Additional time - 15 min for Paper Reading 


[Instructions] 
e Ensure that the question paper delivered to you is the same, in which you intend to appear. 
e Read the instructions given on the title page of Answer Script. 
e Start each question from fresh page. 


Books Allowed: 
e The Constitution of the Islamic Republic of Pakistan, 1973 œ Income Tax Ordinance 
e GER Vol-l & Vol-ll (Withholding Tax applicable to Public Sector) 


e Treasury Rules Vol-! & Vol-Il e Sales Tax and Provincial Sales Tax 
(Provisions applicable to Public Sector) 


e Staff Car Rules and G.P. Fund Rules 
e All relevant Provincial Laws, Rules, O.Ms and S.R.Os 


e Revised System of Financial Controls and Budgeting 
e Hand Book for Drawing and Disbursing Officers 


e Public Procurement Rules and Guidelines by PPRA 


Q.1. Differentiate: 7.5 
a) Direct Taxes and Indirect Taxes 
b) Defalcation and Losses 
c) Certification Audit and Regularity Audit 


Define: 2.5 


d) Power of Sanctioning Projects 


Q.2. What is a Supplementary Grant? What are its types? Briefly differentiate between 10 
different types of Supplementary Grants. 


Q.3. Critically analyze the Regulations for conducting audit of Receipts and give 10 
recommendations to improve the audit process. 


Q.4. Describe the process of prequalification of contractors and suppliers. Also elaborate why 10 
pre-qualification is needed? 


Q.5. An office needs to replace its staff car, what procedure is required to be adopted for this 10 


purpose? 
Q.6. Describe the checks to be applied when payment claims are presented at treasury. 10 
Q.7. Describe the withholding Income Tax and Sales Tax Returns to be submitted to F.B.R. 10 
Q.8. Write a note on Handling of Cash. 10 
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